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Senior Circuit
Embattled Lake Shore Athletic Club reborn as retirement home

By Dennis Rodkin
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The Lake Shore Athletic Club, the 84-year-old high-rise that drew protesters last year after developers threatened to replace the building 

with a Lucien Lagrange–designed condo tower, is en route to becoming one of the city's most luxurious retirement homes.

Streeterville: 

From about 

$1.15 million 

The 19-story structure, at 850 North Lake Shore Drive, served for a time as a Northwestern University dormitory until it was 

shuttered in 2005; this past spring, the school sold the building to Integrated Development Group, a Northbrook-based 

developer of high-end senior homes. "There are many people who are over 62 and have the wealth to live in a 

[development] like this and the desire to live in a neighborhood like this," says Matthew Phillips, Integrated's president and 

CEO. Phillips and others in the company were formerly with Classic Residence by Hyatt, which also develops high-end senior homes. 

Potential residents won't exactly buy one of the building's 139 units. "They will buy in," says Phillips, paying a fee—roughly $700 a square 

foot—that secures them a residence in the building for their lifetime. Though prices were still being finalized at presstime, Phillips estimated that 

an average unit—1,600 square feet, with two bedrooms and two baths—would likely run about $1.15 million. When owners move out or die, they 

or their heirs will receive 90 percent of the purchase fee. (Residents will also pay a monthly $4,500 charge for meals, housekeeping, and other in-

house services.) Occupancy is scheduled to begin in late 2011.            
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This article appears in the December 2008 issue of Chicago Magazine.

Did you like what you read here? Subscribe to Chicago Magazine »

 

 

 

Comments are moderated. We review them in an effort to remove offensive language, commercial messages, and irrelevancies.

Add your comment:

Log In

Create an account

http://www.chicagomag.com/Chicago-Magazine/December-2008/
https://www.neodata.com/ITPS2.cgi?ItemCode=CAGO&iResponse=CAGO.NEW&OrderType=Reply+Only&SourceCode=7&KeyCode=AAC
http://www.addthis.com/bookmark.php?v=20
javascript:doSwitch('tab1');
javascript:doSwitch('tab2');


Create an instant account, or please log in if you have an account.

Email address (not displayed publicly) 

 

Password 

 
Forgot your password? 

 

Verification Question. (This is so we know you are a human and not a spam robot.)

What is 8 + 5 ? 

 

  

Subscribe Today »

Advertisement

December 2008
●     Contributors »

●     December 2008 Table of Contents »

●     Feedback »

●     DIY-conomics »

●     I'll Pass, Thanks »

javascript:void(0);
https://www.chicagomag.com/Chicago-Magazine/My-Account/index.php?view=forgotpw
https://www.neodata.com/ITPS2.cgi?ItemCode=CAGO&iResponse=CAGO.NEW&OrderType=Reply+Only&SourceCode=7&KeyCode=AAC
https://www.kable.com/pub/hchg/subAll.asp
http://www.neodata.com/ITPS2.cgi?ItemCode=CAGO&iResponse=CAGO.NEW&OrderType=Reply+Only&SourceCode=7&KeyCode=AAC
http://www.chicagomag.com/Chicago-Magazine/December-2008/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Contributors/
http://www.chicagomag.com/Chicago-Magazine/December-2008/December-2008-Table-of-Contents/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Feedback/
http://www.chicagomag.com/Chicago-Magazine/December-2008/DIY-conomics/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Ill-Pass-Thanks/


●     Radical Rehab »

●     Mile High Club »

●     Recipe File »

●     Open House »

●     The Blip »

●     Soul Food »

●     Writers on Writers: In Vino »

●     House in a Bag? »

●     Kids and Play »

●     Sales Check »

●     Bookmarked »

●     You Should Know ... Tom Irwin »

●     Bah, Humbug! »

●     Sweet Victory »

●     Turf War »

●     Taking Stock »

●     A Really Big Show »

●     Basket Case »

●     Three's Company »

●     Reign Check »

●     Senior Circuit

●     Dining Tidbits »

●     Dining Out: Dream Teams »

●     Odyssey: Fun Size »

●     Pour: Skyhawk Red Talon »

●     Singled Out: Lunch »

●     Tea: Green Heaven »

●     Front Burner: Bill Kim »

●     Under the Influence »

●     Second Look »

http://www.chicagomag.com/Chicago-Magazine/December-2008/Radical-Rehab/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Mile-High-Club/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Recipe-File/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Open-House/
http://www.chicagomag.com/Chicago-Magazine/December-2008/The-Blip/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Soul-Food/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Writers-on-Writers-In-Vino/
http://www.chicagomag.com/Chicago-Magazine/December-2008/House-in-a-Bag/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Kids-and-Play/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Sales-Check/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Bookmarked/
http://www.chicagomag.com/Chicago-Magazine/December-2008/You-Should-Know-Tom-Irwin/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Bah-Humbug-/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Sweet-Victory/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Turf-War/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Taking-Stock/
http://www.chicagomag.com/Chicago-Magazine/December-2008/A-Really-Big-Show/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Basket-Case/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Threes-Company/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Reign-Check/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Dining-Tidbits/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Dining-Out-Dream-Teams/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Odyssey-Fun-Size/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Pour-Skyhawk-Red-Talon/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Singled-Out-Lunch/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Tea-Green-Heaven/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Front-Burner-Bill-Kim/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Under-the-Influence/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Second-Look/


●     Yea or Nay »

●     Paying with the Past »

●     Bagging the Media Queen »

●     Tale of the Tape »

●     Oprah Unbound »

Home | Archive | Dining | Going Out | Fashion | Shopping | Deal Estate | News & Features | Best of Chicago | Classifieds | Chicago Home 

Local Tribune sites: Chicago Tribune | Metromix | ChicagoSports.com | RedEye | Hoy Chicago | TribLocal | CLTV | WGN Radio | WGN TV 

Copyright 2009 Chicago Magazine

 | A Godengo Technology | Privacy Policy

http://www.chicagomag.com/Chicago-Magazine/December-2008/Yea-or-Nay/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Paying-with-the-Past/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Bagging-the-Media-Queen/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Tale-of-the-Tape/
http://www.chicagomag.com/Chicago-Magazine/December-2008/Oprah-Unbound/
http://www.chicagomag.com/Chicago-Magazine/
http://www.chicagomag.com/Chicago-Magazine/archive-index
http://www.chicagomag.com/Chicago-Magazine/Dining
http://www.chicagomag.com/Chicago-Magazine/Going-Out
http://www.chicagomag.com/Chicago-Magazine/Fashion
http://www.chicagomag.com/Chicago-Magazine/Shopping/
http://www.chicagomag.com/Chicago-Magazine/Deal-Estate
http://www.chicagomag.com/Chicago-Magazine/News-Features
http://www.chicagomag.com/Chicago-Magazine/Best-of-Chicago
http://www.chicagomag.com/Chicago-Magazine/Classifieds
http://www.chicagohomemag.com/
http://www.chicagotribune.com/
http://www.metromix.com/
http://www.chicagosports.com/
http://www.redeyechicago.com/
http://www.hoyinternet.com/noticias/localidades/chicago/
http://www.triblocal.com/
http://www.cltv.com/
http://www.wgnradio.com/
http://wgntv.trb.com/
http://www.godengo.com/rivista-solution/
http://www.godengo.com/
http://www.chicagomag.com/Chicago-Magazine/Privacy-Policy/

	chicagomag.com
	Senior Circuit - Chicago magazine - December 2008 - Chicago


	BCHBAKDPDLHMLGFFBABKELEBHLMEIKFE: 
	form1: 
	x: 
	f1: 
	f2: CoreSearch
	f3: 
	f4: [/]

	f5: Search
	f6: 

	form2: 
	x: 
	f1: 
	f2: 
	f3: 
	f4: 
	f5: 
	f6: 
	f8: 
	f9: login

	f7: 




